Title Insurance Regulation

	
	TITLE INSURANCE RATES
	TITLE INSURANCE FORMS
	Commision

SPLITS

	
	
	
	

	AL
	Title Insurers are required to file rates with the Insurance Commissioner before using them.
	A title insurer must file its forms with the Insurance Commissioner.  The Insurance Commissioner has 30 Days to disapprove a forms filing or it is deemed approved.
	Not Regulated

	AK
	A title insurer must file its rates with the Director of Insurance.  The Director of Insurance has 30 Days to disapprove a rate or it is deemed approved, unless the Director extends the review for an additional 30 days.  The rate can’t be charged until it has been filed for 30 days unless approved earlier by the Director.  The same rules apply to escrow, settlement and closing charges.
	A title insurer must file its forms with the Director of Insurance.  The Director of Insurance has 30 Days to disapprove a forms filing or it is deemed approved, unless the Director extends the review for an additional 30 days.  The form can’t be issued until it has been filed for 30 days unless approved earlier by the Director.
	Not Regulated

	AZ
	A title insurer must file its schedule of title insurance rates with the Director of Insurance at least 15 days before the rate can be charged.  The filing must state its effective date and describe the coverage.  The Director may extend the period for an additional 15 days.
Escrow rates must be filed with the Superintendent of Banks under the same condition as insurance rates.
	A title insurer must file its forms with the Director of Insurance.  The Director of Insurance has 30 Days to disapprove a forms filing or it is deemed approved.  Filing requirement does not apply to coverages tailored to risks that can be ascertained from the examination of title, or where the insured has failed to give information needed to underwrite the risk. 
	Not Regulated

	AR
	No filing requirement.
	A title insurer must file its forms with the Insurance Commissioner.  The Insurance Commissioner has 30 Days to disapprove a forms filing or it is deemed approved, unless the Commission extends the review for an additional 30 days
	Not Regulated

	CA
	A title insurer must file its schedule of rates with the Department of Insurance at least 30 days before the rate can be charged.
	Forms must be filed with the Department of Insurance at least 30 days before the form can be used.
	Not Regulated

	CO
	A title insurer must file its schedule of rates with the Insurance Commissioner before the effective date.
	No filing requirement.
	Not Regulated

	CT
	A title insurer must file its rates with the Insurance Commissioner.  The Insurance Commissioner has 30 Days to disapprove a rate filing or it is deemed approved, unless the Commission extends the review for an additional 30 days
	A title insurer must file its forms with the Insurance Commissioner.  The Insurance Commissioner has 30 Days to disapprove a forms filing or it is deemed approved, unless the Commission extends the review for an additional 30 days. 
	Commission maximum 60%

	DE
	Every title insurer must file its schedule of rates and charges with the Commissioner of Insurance.  Insurers must adhere to the schedules of rates and charges that they file.
	There is no statutory requirement to file forms, but it is customary for title insurers to file anyway.
	Not Regulated

	DC
	D.C. does not require title insurers to file their rates.
	D.C. does not require title insurers to file their forms. 
	Not Regulated

	FL
	Promulgated
	Promulgated
	Commission maximum 70% 

	GA
	No filing requirement.
	A title insurer must file its forms with the Insurance Commissioner.  The Insurance Commissioner has 90 Days to disapprove a forms filing or it is deemed approved.
	Not Regulated

	HI
	Title Insurers must adopt, print and publish schedules of its title insurance rates.
	Forms must be filed with the Department of Insurance at least 30 days before the form can be used. Forms will not be disapproved until after a hearing.
	Not Regulated

	ID
	For Title Insurance rates: Prior approval with a minimum 30 day waiting period after filing
	A title insurer must file its forms with the Director of Insurance.  The Director of Insurance can disapprove a form if it does not comply with the Insurance Code.
	Not Regulated

	IL
	Illinois does not require title insurers to file their rates.
	Illinois does not require title insurers to file their forms.
	Not Regulated

	IN
	The Insurance Department requires all foreign title insurance companies seeking a certificate of authority to do business to submit copies of all rates to the Department.
	The Insurance Department requires all foreign title insurance companies seeking a certificate of authority to do business to submit copies of all policies and forms to the Department.
	Not Regulated

	IO
	Title insurance by the Title Guaranty Division of the Iowa Finance Authority only

	KA
	Title insurers must file rates for insurance only for counties of over 10,000 in population with the Insurance Commissioner.
	No filing requirement.
	Not Regulated

	KY
	All rates must be filed with the Insurance Commissioner before use.
	A title insurer must file its forms with the Insurance Commissioner.  The Insurance Commissioner has 60 Days to disapprove a forms filing or it is deemed approved, unless the Department extends the review for an additional 30 days.  The form can’t be issued until it has been filed for 60 days.
	Not Regulated

	LA
	A title insurer must file its rates with the Insurance Commissioner.  The Insurance Commissioner has 45 Days to disapprove a rate filing or it is deemed approved.  The rate can’t be charged until it has been filed for 45 days.
	A title insurer must file its forms with the Insurance Commissioner.  The Insurance Commissioner has 45 Days to disapprove a forms filing or it is deemed approved, unless the Department extends the review for an additional 15 days.  The form can’t be issued until it has been filed for 45 days.
	Not Regulated

	ME
	A title insurer must file its rates with the Insurance Superintendent.  The Insurance Superintendent has 30 Days to disapprove a rate filing or it is deemed approved, unless the Department extends the review for an additional 30 days.  The rate can’t be issued until it has been filed for 30 days.
	A title insurer must file its forms with the Insurance Superintendent.  The Insurance Superintendent has 30 Days to disapprove a forms filing or it is deemed approved, unless the Department extends the review for an additional 30 days.  The form can’t be issued until it has been filed for 30 days.
	Not Regulated

	MD
	A title insurer must file its rates with the Insurance Commissioner.  The Insurance Commissioner has 15 Days to disapprove a rate filing or it is deemed approved, unless it extends the review for an additional 15 days.  
	A title insurer must file its forms with the Insurance Commissioner.  The Insurance Commissioner has 15 Days to disapprove a forms filing or it is deemed approved, unless it extends the review for an additional 15 days.  
	Not Regulated

	MA
	No requirement to file rates before use.
	No filing requirement, but there are formal requirements for forms.
	Not Regulated

	MI
	A title insurer must file its title insurance rates with the Insurance Commissioner.  The Insurance Commissioner has 10 Days to disapprove a rate filing or it is deemed approved.
	A title insurer must file its forms with the Insurance Commissioner.  The Insurance Commissioner has 15 Days to disapprove a forms filing or it is deemed approved.
	Not Regulated

	MN
	Each insurer must file its rates with the Insurance Commissioner no later than its effective date.
	A title insurer must file its forms with the Insurance Commissioner.  The Insurance Commissioner has 60 Days to disapprove a forms filing or it is deemed approved, unless the Department extends the review for an additional 30 days.  
	Not Regulated

	MS
	No requirement to file rates before use.
	No requirement to file forms before use.
	Not Regulated

	MO
	A title insurer must file its rates with the Director of Insurance and it has 30 Days to disapprove a rate filing or it is deemed approved.  The filing must state its effective date, which must be no earlier than 30 days after it is filed.  Copies of the rates must prominently displayed in the issuing offices of the insurer and its agents.
	A title insurer must file its forms with the Director of Insurance.  
	Not Regulated

	MT
	Every title insurer must complete a schedule of all-inclusive rates.
	A form may not be used until it has been filed with and approved by the Insurance Commissioner, and in some cases, by the insurance department of the insurer’s domiciliary state.  The policy cannot be used until 60 days have passed after filing, unless approved earlier by the Insurance commissioner.
	Not Regulated

	NE
	Rates must be filed with and approved by the Director of Insurance before use
	Forms must be filed with and approved by the Director of Insurance before use
	Not Regulated

	NV
	Rates must be filed with the Insurance Commissioner and must state an effective date which must be more than 30 days after the filing.  Unless the Commissioner disapproves the rate within 30 days after it has been filed, it is deemed approved. 
	A title insurer must file its forms with the Insurance Commissioner.  The Insurance Commissioner has 30 Days to disapprove a forms filing or it is deemed approved.
	Not Regulated

	NH
	All rates must be filed with and approved by the Insurance Commissioner.
	No requirement to file forms before use.
	Not Regulated

	NJ
	Title insurers must file their schedule of fees with the Insurance Commissioner before charging the rates.  The filing must state its effective date and describe the coverage intended.
	Forms must be filed with the Insurance Commissioner and approved before use.  The forms filing is often accompanied by a rate filing so both must pass before the form can be used.
	Not Regulated

	NM
	Promulgated
	Promulgated
	Sliding scale maximum 80% 

	NY
	Rates must be filed with the Insurance Commissioner.  All rates in use have been filed by the rating bureau, Title Insurance Rate Service Association (TIRSA), for two zones, downstate (from NYC to Albany)  & upstate.
	Forms must be filed with the Insurance Commissioner for his or her information.  All forms in use have been filed by the rating bureau – Title Insurance Rate Service Association (TIRSA).
	Not Regulated

	NC
	Title insurance rates must be based upon the purchase price of the land insured, and cannot be a flat fee. NCGSA §58-40-20.  No filing requirement.
	A form must be approved by the Insurance Commissioner and filed with the Department before it can be used.
	Not Regulated

	ND
	A rate may not be used until it has been filed with and approved by the Insurance Commissioner.  The policy cannot be used until 60 days have passed after filing, the period may be extended an additional 15 days by the Insurance commissioner.
	A title insurer must file its forms with the Insurance Commissioner.  The Insurance Commissioner has 60 Days to disapprove a forms filing or it is deemed approved, unless it extends the review for an additional 60 days.  
	Not Regulated

	OH
	A title insurer must file its rates with the Insurance Superintendent.  The Insurance Superintendent has 30 Days to disapprove a rate filing or it is deemed approved.
	A title insurer must file its forms with the Insurance Superintendent.  The Insurance Superintendent has 30 Days to disapprove a forms filing or it is deemed approved.
	Not Regulated

	OK
	No filing requirement.
	No filing requirement, but there are formal requirements for forms.
	Not Regulated

	OR
	The Title Insurance Advisory Organization, made up of title insurance companies, provides statistical information to the Director of Insurance.  Insurers must base their rates on the statistical information.  The effective date of the filling must not be less than 30 days after the filing.
	The Director of Insurance requires approval of potential forms by the Oregon land Title Association.  Then the form must be submitted to the Director for approval.  The Director must act within 30 days, but may extend for another 30 days.  If approved, all companies must file the form for use
	Not Regulated

	PA
	Rates must be filed with the Insurance Commissioner and must state an effective date which must be more than 30 days after the filing.  All rates are currently filed by the Title Insurance Rating Bureau of Pennsylvania (TIRBOP).
	A title insurer must file its forms with the Insurance Commissioner.  The Insurance Commissioner has 30 Days to disapprove a forms filing or it is deemed approved, unless it extends the review for an additional 30 days.  All forms are currently filed by TIRBOP.
	Not Regulated

	PR
	No filing requirement.
	No filing requirement.
	Not Regulated

	RI
	A rate must be filed with the Insurance Commissioner before it can be used.
	A form must be filed with the Insurance Commissioner before it can be used.
	Not Regulated

	SC
	Rates must be filed and approved by the Director of Insurance before use.
	Forms must be filed and approved by the Director of Insurance before use.
	Commission maximum 60%

	SD
	A title insurer must file its rates with the Director of Insurance.  The Director has 15 Days to disapprove a rate filing or it is deemed approved, unless it extends the review for an additional 15 days.  
	A title insurer must file its forms with the Director of Insurance.  The Director has 15 Days to disapprove a forms filing or it is deemed approved, unless it extends the review for an additional 15 days.  
	Not Regulated

	TN
	Rates must be filed with the Insurance Commissioner and must state an effective date which must be more than 60 days after the filing.  Unless the Commissioner disapproves the rate within 60 days after it has been filed, it is deemed approved.
	No requirement to file forms.
	Not Regulated

	TX
	Promulgated
	Promulgated
	Agent 85% - U/W 15%

	UT
	Insurers must file all rates, supplementary information, changes and amendments for use in Utah and state the effective date within 30 days after the effective date.
	Forms must be filed with the Insurance Commissioner before use.
	Not Regulated

	VT
	Rates must be filed with the Insurance Commissioner within 15 days after the effective date of the rate.  No pre-filing is necessary unless the insurer is in financial distress.
	Each company must file its title insurance forms with the Insurance Commissioner.  The Insurance Commissioner has 30 Days to disapprove a forms filing or it is deemed approved.  The form can’t be issued until it has been filed for 30 days.
	Not Regulated

	VA
	Under a recent letter ruling of the Insurance Department, title Insurers must adopt, print and publish schedules of its title insurance rates and adhere to the posted rates.
	Standard forms are filed with the Insurance Department.  Non-standard forms may be used without filing.
	Not Regulated

	VI
	No filing requirement.
	No filing requirement.
	Not Regulated

	WA
	Each title insurer must file a schedule of its rates with the Insurance Commissioner.
	Each company must file its title insurance forms with the Insurance Commissioner.  The Commissioner must approve the forms before they can be used.  Forms must be filed 30 days before their effective date and will be deemed approved if not disapproved.
	Not Regulated

	WV
	No filing requirement.
	Rates must be filed with the Insurance Commissioner and must state an effective date which must be more than 60 days after the filing.  Unless the Commissioner disapproves the rate within 60 days after it has been filed, it is deemed approved.
	Not Regulated

	WI
	Each company must file its title insurance forms with the Insurance Commissioner within 30 days after its effective date.
	Each company must file its title insurance forms with the Insurance Commissioner.  The Commissioner must approve the forms before they can be used.  Forms must be filed 30 days before their effective date and will be deemed approved if not disapproved.
	Not Regulated

	WY
	Each company must file its title insurance rates with the Insurance Commissioner.  The Insurance Commissioner has 30 Days to disapprove a rate filing or it is deemed approved, unless the Commission extends the review for an additional 30 days.
	Each company must file its title insurance forms with the Insurance Commissioner.  The Insurance Commissioner has 30 Days to disapprove a forms filing or it is deemed approved, unless the Commission extends the review for an additional 30 days.
	Not Regulated


