Claim of the Week No. 5
Submitted by:
Carl D. Nielsen
Date:

7-25-08
1. Claim No.: C152278
2. Amount of missed lien, if applicable: Missed Affordable Housing Restriction
3. Amount of loss or potential loss: $100,000
4. Brief Facts:
Owner's policy for 385k issued to buyers of condo unit in the City of Huntington Beach. Entire complex subject to affordable housing restriction recorded by the City in 1993. Unfortunately the Covenant does not have a legal description so the document was not posted to the plant. However, First American and Orange Coast had posted a series of 5 OI's that were in the title chain but not reviewed by the seracher or examiner.
NOTE: An "OI" is an Office Information, which is note posted to the plant by a title company usually indicating some unique problem with the property that is not clear from the chain of title.

5. Recommendation to avoid claim:
Contact the Company's that post OI's prior to close  to determine the reason for the OI.
