Claim of the Week No. 3
July 11, 2008

Our Claims of the week were submitted by:  Bruce Epstein and Roger Therien
Claim No. C127615
1. Amount of loss or potential loss:  could be in excess of 7 figures
2. Brief Facts:

Title relied on a recorded rescission of an option that was signed by the Optionor and not by the Optionee in eliminating the recorded Option Agreement
Claim No. C122979

1. Amount of loss or potential loss:  presently in litigation but could very well be a huge amount.

2. Brief Facts:
We recorded and relied on termination of lease that was signed by Lessor but not by the Lessee in removing an exception to a recorded Memorandum of Lease.
Company Practice:

Before we eliminate a recorded multi-party agreement or lease based on a termination agreement, we must review the termination agreement and verify that all parties to the original agreement have executed the termination agreement.  If all of the parties have not executed the termination agreement submit the matter immediately to your underwriting counsel.
